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$IZH]LJ��6FKXUHQ�+DU��PN���6FKDOOH\�:LO��PN���0HYLVVHQ�-RRS��PN���+RXEHQ�+XXE��PN���+HHO�YDQ�7RP�
�PN���/HHQHQ�$UQROG��PN���6ODEEHUV�+LOO\��PN���-DQ�9HUYHUV��PN���6ODEEHUV�3HWHU��PN���.LHUNHOV�5HQp��PN���
'DDO�YDQ�:LP��PN���+DPHUV�5HQp��/LQQH���PN���%RN�6MHI��PN���6ODEEHUV�0DUWLHQ��PN���&RUEHLM�&KDUOHV��
&X\SHUV�3LHW��(UGHZLMN�-DQ��+DPHUV�/RXZ��+DPHUV�5HQp��0DDVEUDFKW���+DUEHULQN�+HOPLFK��-DQVHQ�5RHO��
/HHN�YDQ�GH�)ULWV��5LW]HQ�-RV��6ODEEHUV�&KULV��6WHYHQV�%DUW��-DQVVHQ�/HL��

2SHQLQJ�YHUJDGHULQJ�HQ�PHGHGHOLQJHQ��
'H�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�RSHQW�GH�YHUJDGHULQJ�HQ�KHHW�GH�DDQZH]LJH�OHGHQ�ZHONRP��

0HGHGHOLQJHQ�GRRU�GH�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW��

(YDOXDWLH�VHL]RHQ�������
'H�RSNRPVW�LQ�]RZHO�GH�$�DOV�'�JURHS�LV�JRHG�WH�QRHPHQ��'H�RSNRPVW�JHHIW�RYHU�KHW�DOJHPHHQ�HHQ�FRQVWDQW�
EHHOG�P�X�Y��GH�ODDWVWH�ULWWHQ�ELM�GH�'�JURHS�ZDDU�HHQ�PLQGHUH�RSNRPVW�ZDV���
'H�'�JURHS�KHHIW�LQ�KHW�DIJHORSHQ�VHL]RHQ�RS�GH�GRQGHUGDJ�JHILHWVW�HQ�EXLWHQ�FOXEYHUEDQG�]LMQ�HU�RS�]RQGDJ�
WRFKWHQ�YHUUHGHQ��'H�YUDDJ�YDQ�GH�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�DDQ�GH�'�OHGHQ�LV�RI�HU�RS�GH�]RQGDJ�RRN�
RIILFLsOH�WRFKWHQ�LQ�FOXEYHUEDQG�LQ�KHW�ILHWVSURJUDPPD�PRHWHQ�ZRUGHQ�RSJHQRPHQ"�%LM�GH�'�OHGHQ�]LMQ�GH�
PHQLQJHQ�KLHURYHU�YHUGHHOG��9HU]HNHULQJVWHFKQLVFK�PDDNW�KHW�JHHQ�YHUVFKLO�RI�HHQ�WRFKW�ZHO�RI�QLHW�LQ�
FOXEYHUEDQG�ZRUGW�JHILHWVW��(U�ZRUGW�EHVORWHQ�RP�LQ�KHW�VHL]RHQ������RS�GH]HOIGH�PDQLHU�GRRU�WH�JDDQ�DOV�LQ�
KHW�DIJHORSHQ�VHL]RHQ��'XV�RS�GH�GRQGHUGDJ�HHQ�RIILFLsOH�WRFKW�LQ�FOXEYHUEDQG�HQ�RS�GH�]RQGDJ�HHQ�GRRU�GH�
'�OHGHQ�]HOI�JHRUJDQLVHHUGH�WRFKW��
,Q�KHW�DIJHORSHQ�VHL]RHQ������]LMQ�HU�HQNHOH�YDOSDUWLMHQ�HQ�LQFLGHQWHQ�JHZHHVW��+XXE�+RXEHQ�LV�QRJ�
KHUVWHOOHQGH�YDQ�]LMQ�YDO�LQ�KHW�YRRUMDDU��YROJHQGH�VHL]RHQ�LV�KLM�ZHO�ZHHU�YDQ�GH�SDUWLM��9HUGHU�LV�+LOO\�
6ODEEHUV�WLMGHQV�HHQ�WRFKW�DDQJHYDOOHQ�GRRU�HHQ�'XLWVH�KHUGHU��+XXE�YDQ�/DQNYHOW�LV�WLMGHQV�HHQ�WRFKW�PHW�GH�
'�JURHS�JHYDOOHQ��=RZHO�+LOO\�DOV�+XXE�]LMQ�LQPLGGHOV�KHUVWHOG�KLHUYDQ��5HFHQWHOLMN�LV�0DUWLHQ�6ODEEHUV�
JHYDOOHQ�PHW�GH�PRXQWDLQELNH�HQ�KLM�KHHIW�KLHUELM�]LMQ�KHXS�JHEURNHQ��,QPLGGHOV�LV�0DUWLHQ�JHRSHUHHUG�HQ�
NDQ�KLM�DDQ�]LMQ�KHUVWHO�JDDQ�ZHUNHQ��

:LHOHUURQGH��
,Q�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�G�G�����GHFHPEHU������LV�LQIRUPDWLH�JHJHYHQ�RYHU�KHW�HYHQWXHHO�
RUJDQLVHUHQ�YDQ�HHQ�ZLHOHUURQGH��
(U�LV�FRQWDFW�JHZHHVW�PHW�5HQp�%URHQ�RYHU�GH�RUJDQLVDWLH�YDQ�GH�ZLHOHUURQGH�HQ�R�D��GH�YUDDJ�JHVWHOG�ZLH�GH�
ILQDQFLsOH�ULVLFR¶V�JDDW�GUDJHQ��5HQp�%URHQ�KHHIW�YHUYROJHQV�]HOI�RRN�FRQWDFW�RSJHQRPHQ�PHW�GH�RUJDQLVDWLH�



$OJHPHQH�OHGHQYHUJDGHULQJ�7�:�&��'H�/HNNH�7XEH�G�G�����GHFHPEHU������ SDJLQD���

YDQ�GH�ZLHOHUURQGH�LQ�%HHJGHQ��'H�NRVWHQ�EOLMNHQ�WRFK�KRJHU�WH�]LMQ�GDQ�GH�¼�������GLH�KHW�YROJHQV�HHQ�
EHVWXXUVOLG�YDQ�GH�1:%�]RX�NRVWHQ��5HQp�%URHQ�LV�QX�RS�]RHN�QDDU�VSRQVRUHQ�RP�GH�ZLHOHUURQGH�]HOI�WH�
JDDQ�RUJDQLVHUHQ��'H�YHUHQLJLQJ�]RX�GDQ�HYHQWXHHO�DOOHHQ�PDDU�KDQG�HQ�VSDQGLHQVWHQ�KRHYHQ�WH�YHUULFKWHQ�
]RQGHU�]HOI�HHQ�ILQDQFLHHO�ULVLFR�WH�ORSHQ��(U�ZRUGW�GRRU�5HQp�%URHQ�JHSUREHHUG�RP�DO�LQ������HHQ�GHUJHOLMNH�
ZLHOHUURQGH�WH�RUJDQLVHUHQ��

1LHXZH�OHGHQ�������-RV�5LW]HQ��-RRS�0HYLVVHQ��&RU�YDQ�0RQWIRUW��&KULV�6ODEEHUV��-DQ�3HHWHUV�HQ�-DQ�
9HUYHUV��
9HUWUHNNHQGH�OHGHQ�������&DUOD�+HQGUL[�HQ�0LD�:HVVHOV��

+HW�EHVWXXU�KHHIW�EHVORWHQ�GDW�KHW�ULMGHQ�LQ�KHW�FOXEWHQXH�EXLWHQ�RIILFLsOH�WRFKWHQ�ZRUGW�WRHJHVWDDQ��7LMGHQV�
GH�RIILFLsOH�WRFKWHQ�YDQ�GH�FOXE�LV�KHW�WHQXH�YHUSOLFKW��

���-DULJ�MXELOHXP�OLG��
+HW�EHVWXXU�GUDDJW�-RV�YDQ�'DDO�YRRU�RP�EHQRHPG�WH�ZRUGHQ�WRW�HUHOLG�YDQ�GH�YHUHQLJLQJ�YDQZHJH�]LMQ����
MDULJ�MXELOHXP��'H�DOJHPHQH�OHGHQYHUJDGHULQJ�JDDW�KLHUPHH�DNNRRUG��'RRU�GH�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�
ZRUGW�DDQ�-RV�YDQ�'DDO�GH�ELM�KHW�HUHOLGPDDWVFKDS�EHKRUHQGH�RRUNRQGH�XLWJHUHLNW��

9HUVODJ�DOJHPHQH�OHGHQYHUJDGHULQJ�G�G�����GHFHPEHU�������
+HW�YHUVODJ�YDQ�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�G�G�����GHFHPEHU������LV�G�G�����GHFHPEHU������RS�GH�
LQWHUQHW�VLWH�YDQ�GH�YHUHQLJLQJ�JHSODDWVW��
'H�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�JHHIW�Q�D�Y��HHQ�RSPHUNLQJ�YDQ�3HWHU�0XJJOHWRQ�HHQ�WRHOLFKWLQJ�RS�GH�UHJHO�
GDW�ELM�KHW�ZLVVHOHQ�YDQ�GH�NRSSRVLWLH�GH�EHLGH�HHUVWH�ILHWVHUV�ZHHU�LQYRHJHQ�DDQ�KHW�HLQGH�YDQ�GH�JURHS��
'H]H�UHJHO�LV�EHGRHOG�RP�GH�YHLOLJKHLG�WH�YHUJURWHQ��'H�HUYDULQJ�LV�GDW�GH]H�UHJHO�LQ�KHW�DIJHORSHQ�VHL]RHQ�
EHWHU�LV�WRHJHSDVW�GDQ�LQ�YRRUJDDQGH�MDUHQ��
9DQXLW�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�]LMQ�HU�YHUGHU�JHHQ�RS�HQ�RI�DDQPHUNLQJHQ��

)LQDQFLHHO�YHUVODJ�������
'RRU�GH�SHQQLQJPHHVWHU�$G�YDQ�'DP�ZRUGW�DDQ�GH�DDQZH]LJH�OHGHQ�KHW�ILQDQFLHHO�YHUVODJ������JHWRRQG��
ZDDUQD�HHQ�HQ�DQGHU��GDDU�ZDDU�QRGLJ�ZRUGW�WRHJHOLFKW��
+HW�ILQDQFLHHO�YHUVODJ������LV�DOV�ELMODJH�ELM�GH]H�QRWXOHQ�JHYRHJG��
9DQXLW�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�]LMQ�HU�JHHQ�RS�HQ�RI�DDQPHUNLQJHQ��

%HJURWLQJ�������
'RRU�GH�SHQQLQJPHHVWHU�$G�YDQ�'DP�ZRUGW�DDQ�GH�DDQZH]LJH�OHGHQ�GH�EHJURWLQJ������JHWRRQG��ZDDUQD�HHQ�
HQ�DQGHU��GDDU�ZDDU�QRGLJ�ZRUGW�WRHJHOLFKW��
'H�EHJURWLQJ������LV�DOV�ELMODJH�ELM�GH]H�QRWXOHQ�JHYRHJG��
9DQXLW�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�]LMQ�HU�JHHQ�RS�HQ�RI�DDQPHUNLQJHQ��

9HUVODJ�NDVFRQWUROHFRPPLVVLH�������
'H�NDVFRQWUROHFRPPLVVLH�EHVWRQG�LQ������XLW�$QQH�0DULH�+DQQHQ�HQ�$UQROG�/HHQHQ��$QQH�0DULH�+DQQHQ�
JHHIW�HHQ�WRHOLFKWLQJ�RS�GH�XLWJHYRHUGH�NDVFRQWUROH��(U�]LMQ�JHHQ�RQUHJHOPDWLJKHGHQ�JHFRQVWDWHHUG��'RRU�GH�
DOJHPHQH�OHGHQYHUJDGHULQJ�ZRUGW�GHFKDUJH�YHUOHHQG�DDQ�KHW�EHVWXXU�YRRU�KHW�JHYRHUGH�ILQDQFLHHO�EHOHLG��

/HGHQ�NDVFRQWUROHFRPPLVVLH�������
'RRU�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�ZRUGW�GH�NDVFRQWUROHFRPPLVVLH�EHQRHPG�YRRU�������EHVWDDQGH�XLW�
$QQH�0DULH�+DQQHQ�HQ�$UQROG�/HHQHQ��

%HVWXXUVYHUNLH]LQJ��
5HJOHPHQWDLU�DIWUHGHQG�� +XXE�YDQ�/DQNYHOW��KHUNLHVEDDU���
� $G�YDQ�'DP��KHUNLHVEDDU��
� 0DUF�0DHVVHQ��KHUNLHVEDDU���
'H�DOJHPHQH�OHGHQYHUJDGHULQJ�JDDW�DNNRRUG�PHW�GH�KHUEHQRHPLQJ�YDQ�+XXE�YDQ�/DQNYHOW�DOV�YRRU]LWWHU��$G�
YDQ�'DP�DOV�SHQQLQJPHHVWHU�HQ�0DUF�0DHVVHQ�DOV�EHVWXXUVOLG��
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7HQXHV�HQ�DDQVFKDI�KHOPHQ��
'RRU�GH�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�ZRUGW�HHQ�WRHOLFKWLQJ�JHJHYHQ�RS�GH�DDQVFKDI�YDQ�GH�QLHXZH�WHQXHV�LQ�
KHW�DIJHORSHQ�VHL]RHQ��
'H�VSRQVRUFRQWUDFWHQ�PHW�+DQVHQ�GUDQNHQ�HQ�=DOHQFHQWUXP�µ'H�+DUPRQLH¶�]LMQ�YHUOHQJG��1LHXZH�
VSRQVRUHQ�]LMQ�)LW	)\VLR��$VVXUDQWLHNDQWRRU�-RV�5LW]HQ�HQ�3ODQ�(IIHFW�V\VWHHPZDQGHQ��+HW�KHHIW�PRHLWH�
JHNRVW�RP�VSRQVRUHQ�WH�YLQGHQ��9RRU�GH�DDQVFKDI�YDQ�GH�WHQXHV�LV�XLWHLQGHOLMN�EHVORWHQ�RP�GH]H�DDQ�WH�
VFKDIIHQ�ELM�%LR�5DFHU��%LM�GH�OHYHULQJ�YDQ�GH�WHQXHV�ZDUHQ�HU�HQNHOH�NOHLQH�SUREOHPHQ�GLH�LQPLGGHOV�]LMQ�
RSJHORVW�P�X�Y��KHW�SUREOHHP�ELM�(ULN�9ULQ]HQ��+HW�LV�PRJHOLMN�RP�DUWLNHOHQ�QD�WH�EHVWHOOHQ��
,Q�KHW�ELM]LMQ�YDQ���VSRQVRUHQ��-RV�+DQVHQ��5HQp�%URHQ�HQ�-RV�5LW]HQ��]LMQ�GH�WHQXHV�G�G�����DXJXVWXV������LQ�
JHEUXLN�JHQRPHQ��'�G�����RNWREHU������LV�HU�RRN�QRJ�HHQ�EH]RHN�JHEUDFKW�DDQ�)LW	)\VLR��,Q�KHW�YRRUMDDU�
�����GLHQW�RRN�QRJ�HHQ�EH]RHN�JHSODQG�WH�ZRUGHQ�DDQ�3ODQ�(IIHFW��9HUGHU�LV�GH�LQJHEUXLNQDPH�YDQ�GH�WHQXHV�
G�P�Y��DUWLNHOHQ�LQ�GLYHUVH�ORNDOH�PHGLD�EHNHQG�JHPDDNW��(HQ�ELMEHVWHOOLQJ�LV�LQPLGGHOV�DO�XLWJHOHYHUG��
'H�YHUJDGHULQJ�LV�WHYUHGHQ�RYHU�KHW�WHQXH��

(U�LV�ILQDQFLsOH�UXLPWH�RP�YRRU�DOOH�OHGHQ�HHQ�KHOP�DDQ�WH�VFKDIIHQ��,Q�HHUVWH�LQVWDQWLH�LV�%LR�5DFHU�JHYUDDJG�
HHQ�RIIHUWH�WH�PDNHQ�YRRU�GH�OHYHULQJ�YDQ�HHQ�EHSDDOG�W\SH�KHOP��2PGDW�GH�PDDWYRHULQJ�YDQ�GH]H�KHOP�QLHW�
WRW����FP�JDDW�HQ�HHQ�SDDU�OHGHQ�GH�KHOP�HHUVW�ZLOGH�SDVVHQ�LV�GH]H�KHOP�QLHW�DDQJHVFKDIW��
'RRU�KHW�EHVWXXU�]LMQ�DQGHUH�PRJHOLMNKHGHQ�RQGHU]RFKW��(U�LV�UHNHQLQJ�JHKRXGHQ�PHW�PDDW�W�P����FP��PRHW�
SDVVHQ�ELM�WHQXH�HQ�PRHW�DDQWUHNNHOLMN�JHSULMVG�]LMQ��8LWHLQGHOLMN�KHHIW�GLW�GH�7UHN�6RQLF�(OLWH�KHOP�
RSJHOHYHUG��YRRUVWHO���
$DQ�GH�YHUJDGHULQJ�ZRUGW�GH�NHX]H�YRRUJHOHJG��
�� 7UHN�6RQLF�(OLWH�KHOP�DDQVFKDIIHQ��
�� EHVOXLW�XLWVWHOOHQ��
�� HLJHQ�KHOP�EOLMYHQ�JHEUXLNHQ��
+HW�PHUHQGHHO�YDQ�GH�DDQZH]LJHQ�OHGHQ�NLHVW�YRRU�DDQVFKDI�YDQ�GH�7UHN�6RQLF�(OLWH�KHOP��(U�]DO�GDQ�RRN�WRW�
DDQVFKDI�YDQ�GH�7UHN�6RQLF�(OLWH�KHOP�ZRUGHQ�RYHUJHJDDQ��
%LM�DDQYDQJ�YDQ�KHW�QLHXZH�VHL]RHQ�]XOOHQ�ZH�GDQ�ULMGHQ�PHW�GH]H�KHOP��VWDQGDDUGXLWUXVWLQJ����
'H�OHGHQ�RQWYDQJHQ�HHUVW�QRJ�HHQ�PDLO�RP�GH�PDDW�LQ�FP�GRRU�WH�JHYHQ�HQ�NULMJHQ�YHUYROJHQV�QRJ�HHQ�
VHLQWMH�RYHU�KHW�DIKDOHQ�YDQ�GH�KHOP��

5HGDFWLH�
W�%LQQHQEODDG��
,Q������ZHUG�GH�UHGDFWLH�YDQ�
W�%LQQHQEODDG�JHYRUPG�GRRU�5HQp�.LHUNHOV�HQ�+XXE�+RXEHQ��
,Q������]LMQ���XLWJDYHQ�YDQ�
W�%LQQHQEODDG�YHUVFKHQHQ���
+XXE�+RXEHQ�KHHIW�YLD�H�PDLO�DDQJHJHYHQ�RRN�LQ������GHHO�WH�ZLOOHQ�EOLMYHQ�XLWPDNHQ�YDQ�GH�UHGDFWLH��
$DQJH]LHQ�5HQp�.LHUNHOV�QLHW�DDQZH]LJ�LV�]DO�GH�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�DDQ�5HQp�.LHUNHOV�YUDJHQ�RI�
KLM�LQ������RRN�OLG�EOLMIW�YDQ�GH�UHGDFWLH��
2SURHS�YDQ�GH�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�DDQ�GH�OHGHQ�RP�LQ������GH�UHGDFWLH�YDQ�YROGRHQGH�NRSLM�WH�
EOLMYHQ�YRRU]LHQ��

9DVWVWHOOLQJ�URXWHFRPPLVVLH�HQ�WRFKWHQ�������
,Q������ZHUG�GH�URXWHFRPPLVVLH�JHYRUPG�GRRU�+XXE�+RXEHQ��5HQp�+DPHUV�HQ�+HQQLH�'DDPHQ��,Q������
]XOOHQ�+XXE�+RXEHQ�HQ�+HQQLH�'DDPHQ�OLG�EOLMYHQ�YDQ�GH�URXWHFRPPLVVLH��$DQJH]LHQ�5HQp�+DPHUV�QLHW�
DDQZH]LJ�LV�]DO�+HQQLH�'DDPHQ�DDQ�5HQp�+DPHUV�YUDJHQ�RI�KLM�LQ������RRN�OLG�EOLMIW�YDQ�GH�URXWHFRPPLVVLH��
,QGLHQ�5HQp�+DPHUV�JHHQ�OLG�PHHU�ZLO�]LMQ�YDQ�GH�URXWHFRPPLVVLH�]DO�-RV�YDQ�'DDO�]LMQ�SODDWV�LQQHPHQ��

9RRU�GH�$�JURHS�ZRUGHQ���YHUSODDWVLQJVWRFKWHQ�LQ������LQJHSODQG��FRQFHSW�GDWD����PHL������HQ����MXQL�
�������(HQ�YDQ�GH�YHUSODDWVLQJWRFKWHQ�JDDW�QDDU�GH�(LIHO�HQ�GH�DQGHUH�YHUSODDWVLQJWRFKW�QDDU�GH�$UGHQQHQ�RI�
GH�9HOXZH��2RN�GH�=XLG�/LPEXUJ�WRFKW�ZRUGW�LQ�KHW�SURJUDPPD�RSJHQRPHQ��FRQFHSW�GDWXP����DXJXVWXV�
�������
'H�&RXSH�GDPH�EODQFKH�WRFKW�YRRU�]RZHO�GH�$�DOV�'�JURHS�VWDDW�YRRUORSLJ�LQJHSODQG�YRRU�]RQGDJ���MXOL�
������
'H�WRFKW�JHNRSSHOG�DDQ�KHW�EH]RHN�DDQ�3ODQ�(IIHFW�VWDDW�YRRUORSLJ�JHSODQG�YRRU�]DWHUGDJ����DSULO�������YRRU�
]RZHO�GH�$�DOV�'�JURHS��
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,Q�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�G�G����MDQXDUL������LV�EHVORWHQ�RP�DOOH�ODQJH�WRFKWHQ�YDQ�GH�$�JURHS�RS�GH�
]RQGDJ�LQ�GH�SHULRGH�PHL�W�P�DXJXVWXV�WH�ODWHQ�VWDUWHQ�RP������XXU�RP�HHQGXLGLJKHLG�WH�KHEEHQ�LQ�KHW�
VWDUWWLMGVWLS��(U�ZDUHQ�VLJQDOHQ�GDW�OHGHQ�GLW�EHVOXLW�JHZLM]LJG�]RXGHQ�ZLOOHQ�]LHQ��'H�DOJHPHQH�
OHGHQYHUJDGHULQJ�ZLO�GLW�EHVOXLW�QLHW�ZLM]LJHQ�HQ�DOOH�WRFKWHQ�YRRU�GH�$�JURHS�RS�GH�]RQGDJ�LQ�GH�SHULRGH�
PHL�W�P�DXJXVWXV�KRXGHQ�DOV�VWDUWWLMGVWLS������XXU��

'H�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�ZLMVW�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�RS�HHQ�YDQ�GH�JHGUDJVUHJHOV��VDPHQ�
XLW�VDPHQ�WKXLV��/HGHQ�GLHQHQ�GXV�RS�KHW�HLQGH�YDQ�GH�WRFKW�ELM�ELQQHQNRPVW�LQ�/LQQH�QLHW�HHUGHU�DI�WH�VODDQ�
QDDU�KXLV�PDDU�GRRU�WH�ILHWVHQ�QDDU�GH�SDUNHHUSODDWV�YDQ�]DOHQFHQWUXP�µ'H�+DUPRQLH¶��ZDDU�KHW�HLQGH�YDQ�
HHQ�WRFKW�LV��

3ULMVXLWUHLNLQJ�RSNRPVWHQNODVVHPHQW��
,Q������KHEEHQ�+DU�6HQVVHQ�����WRFKWHQ��HQ�0DUWLHQ�6ODEEHUV�����WRFKWHQ��GH�NZDOLILFDWLH�JRXG�JHKDDOG�LQ�
GH�$�JURHS��,Q�GH�'�JURHS�KHHIW�-RV�YDQ�'DDO�����WRFKWHQ��GH�NZDOLILFDWLH�JRXG�JHKDDOG��

5RQGYUDDJ��
3HWHU�0XJJOHWRQ�YUDDJW�RI�KHW�L�Y�P��GH�YHLOLJKHLG�RS�GH�ODDWVWH�ZRHQVGDJ�HQ�GRQGHUGDJDYRQGHQ�YDQ�KHW�
VHL]RHQ�ELM�LQYDOOHQGH�GXLVWHUQLV�JHHQ�UHIOHFWHUHQGH�KHVMHV�JHGUDJHQ�NXQQHQ�ZRUGHQ��
6HGHUW�KHW�YRULJ�VHL]RHQ�]LMQ�GH�ODDWVWH���WRFKWHQ�RS�GH�ZRHQVGDJ�HQ�GRQGHUGDJDYRQG�QLHW�PHHU�LQ�KHW�
SURJUDPPD�RSJHQRPHQ�ZDDUGRRU�GLW�SUREOHHP�QLHW�PHHU�VSHHOW��

&RU�YDQ�0RQWIRUW�JHHIW�DDQ�LQ�]LMQ�HHUVWH�VHL]RHQ�SUHWWLJ�WH�KHEEHQ�PHHJHILHWVW��$I�HQ�WRH�PRHW�HU�ZLO�PLQGHU�
JHPRSSHUG�ZRUGHQ�WLMGHQV�KHW�ILHWVHQ��

$G�YDQ�'DP�YHU]RHNW�RP�GH�FRQWULEXWLH�YDQ�¼����YLD�GH�EDQN�RYHU�WH�PDNHQ�HQ�OLHYHU�JHHQ�FRQWDQWH�EHWDOLQJ�
PHHU�WH�RQWYDQJHQ��

+XXE�YDQ�/DQNYHOW�YHU]RHNW�OHGHQ�GLH�QRJ�LHWV�YDQ�NOHGLQJ�ZLOOHQ�ELM�EHVWHOOHQ�GLW�ELM�KHP�WH�PHOGHQ��

6OXLWLQJ��
'H�YRRU]LWWHU�+XXE�YDQ�/DQNYHOW�VOXLW�GH�DOJHPHQH�OHGHQYHUJDGHULQJ�HQ�ZHQVW�DOOHQ�QDPHQV�KHW�EHVWXXU�
SUHWWLJH�IHHVWGDJHQ�HQ�GH�EHVWH�ZHQVHQ�WRH��


